AHHOTAIIUM K J0KJIaJAaM KOHGpepeHIH
“PUHAHCOBBII PHIHOK B YCJOBHSAX IIEPeMEH  BbI30BbI, peCypchl, peleHus”

Kpyrasiii croi. “Hosbie IPO: 3Ha4MMOCTB U IePCHIEKTUBBI VI (PUHAHCOBOIO PbIHKA”

A.E. AG6pamos’, M.W. Yepnosa® - Hoasi Bosina IPO poccniickux aKkuuii: B 4eM OTJIHYHSA OT
HCTOPUYECKHUX TPEH10B?

! npodeccop HUY BILID — Mocksa, 3aBexyrommii nadoparopueit UTIIU PAHXul'C

2 CTapIMii HAYYHBIH COTPYIHUK 1a00paTOPHHU AHAN3A HHCTUTYTOB U (PMHAHCOBBIX phiHKOB UITDU
PAHXul'C

B ycinoBusix CTpYKTYpHOIO M3MEHEHHN DPOCCHUICKOM SKOHOMMKHM BOIIPOCHI IPUBIIEYEHUS
KaluTajga ¢ MOMOILBIO MyOJIMYHBIX pa3MeLIeHUH akuuii ocTpblii Xapaktep. Ha ocHoBanumn
HaunOoJee NoJHON MH(pOpMalMHU 3a JUIMHHBIN nepuos ¢ 1996 r. mo mapt 2024 . BBISBJICHBI
OCHOBHBIE JIpallBepbl, NPEMATCTBHA M TNOTEHIHUAIBHBIE CTUMYJbI I Pa3BUTHS 3TOTrO
CerMEHTa pbIHKA. Y IUBUTEIbHBIM ()EHOMEHOM BHYTPEHHEro (PMHAHCOBOTO phIHKA B 2022-
2024 rr. sBusieTcs BO3POXKICHHUE IMyOJIMUYHBIX pa3MELICHUN aKIMA POCCUHCKUX KOMITaHUI
Onarosapsi ”HBECTUIIMOHHOMY CIIPOCY Ha aKIMH CO CTOPOHBI BHYTPEHHUX MHBECTOpOB. B
HOBOH BoOJIHE caenok [PO, HecMOTpsl Ha UX yYMEpEHHBIE pa3Mepbl, KaK MPAaBUIIO, YAACTCS
n30eratb TaKMX HEJOCTATKOB MPEKHUX CAENOK, KaK 3aBbIILIEHHAs! CTOUMOCTh Pa3MellaeMbIX
aKIUH U UX OTpHULIATENIbHAS U30BITOUHAS JTI0XOIHOCTh MOCIE MYOJUYHOTO pa3MeIeHHs.



