AHHOTAIUH K J0KJIAJaM KOHPepeHuun
“OUHAHCOBBIN PHIHOK B VCJOBHAX IMEPEMEH: BBI3OBbI, pecypchl, pelieHus’”
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Cexkuus 4. [IpoexTHOE prHAHCHPOBaHUE, OLleHKA Ou3Heca 1 M&A

Hanexna TioHuHa, HAYaIbHUK YTIpaBJIeHUS HHBECTUIIMOHHBIX MpoAykToB U aHanu3a [IAO “bank ”Cankt-IletepOypr” - Bo3amo:kHOCTH
31U D nis Ou3Heca

B mpouiecce cTpyKTypHBIX U3MEHEHUN 3KOHOMUKH Poccrun pou3BOACTBEHHBIE U IEBEJIONEPCKUE KOMIIAHUU TIOJIYYUIIM BO3MOKHOCTD
OBICTPOTO pa3BUTHS, MOTJIOUIEHUS OCBOOOJIMBIIMXCS HMIL, IOCJIE yXOJa HHOCTPAaHHBIX HMIpoKoB. M cerogns mepen OusHecoM
IOCTaBJIECHbl OJHOBPEMEHHO HECKOJIBKO 3aJad - COBMECTHTH yIpaBieHHE OU3HECOM M (DMHAHCOBBHIMH IOTOKAMHU, MOBBICUTH
HKOHOMHYECKYIO 3(P(PEKTUBHOCTh, 00ECIEUNTh KOHPHUACHIHUAIBHOCTh CTPYKTYPbl aKTHBOB KOMIIAHHUN, COXPAaHUTh BO3MOKHOCTh
OCYILECTBIIATH TPAHCTPaHUYHBIE ontepauun. OTHUM U3 HHCTPYMEHTOB, ITO3BOJISIOIINX PEIIATH BCE IEPEUNCICHHBIE 3a1a4H, SIBISIOTCS
JTAaBHO 3apEKOMEHIOBABILINE ce0s 3aKPBIThIEC NTaeBble MHBECTULIMOHHBIE (POHbI - ST D5

[Tpeumymecta 3ITND:

1.
2.

OddeKkTUBHO pelIarTcs BOMPOCH pacipeiesieHHs] akTUBOB cpeid OeHepuImapoB, 4ICHOB CEME, BOIIPOCHI HACJIEICTBA
[TosiBIIsIeTCS BO3MOYKHOCTh O€3 OIUIaThl KOPIIOPATHBHOI'O Hajora Ha MPUOBUIH TOJIOBHOW KOMIIAHWM XOJJWHTa W Hajora Ha
JMBHJICH]IBI PEMHBECTUPOBATH MPUOBLIb U TUBHJICH/IBI OT Pa3HBIX OM3HECOB.

Pemrarorcst Bormpockl 1o GOHIUPOBAHUIO CIETIOK C KOMITAHUSAMHU HEPE3UICHTAMH U OCYIICCTBICHUIO TPAHCTPAHUYHBIX TICPEBOJIOB.
[To3BOJIAIOT peann30BHIBATH MPOEKTHI C PA3IUYHBIMH HMHBECTOPAMH W MAapTHEpAMH 3a CYET COOCTBEHHBIX CPEJICTB WU
MPUBICYCHHOTO (PMHAHCUPOBAHUS C TIOCIEAYIOMUM (D PEKTUBHBIM pacTpeieIeHeM MPUObUIH.

Jlocturaercs BhICOKast KOH(DpHUIEHITMATBLHOCTD - HHMOopManus o Biaaenbiiax maes 3[IM® He mocTynmHa B OTKPBITHIX UCTOYHUKAX.
JoseputensHoe  ynpasieHue 3IIM®om ocymiecTBisieT ynpapistomas KOMMNaHMs. JeATenpHOCTh YNpaBisAolEeld KOMIIAHUU
KOHTPOJIMPYET CIECHUAIIM3UPOBAHHBIM JICMO3UTAPUN. YTPaABISAOMIAs KOMIIAHUS W CHEUUATU3UPOBAHHBIN  JIETIO3UTAPUMN
munien3upoBadbl [Ib P®. 3akonomarenbctBo PD obecneunBaeT O4YeHb BBICOKHI YpOBEHBH 3alllUThl MUHTEPECOB BIIAJICIBIICB
WHBECTUIIMOHHBIX TaeB. PuCKHU 3110ynoTpeOaeHn HCKITFOYCHBI.



