AHHOTAIIUM K J0KJIaJAaM KOHGpepeHIH
“PUHAHCOBBII PHIHOK B YCJOBHSAX IIEPeMEH  BbI30BbI, peCypchl, peleHus”

CeKIIHH 3. KolitekTHBHBIE HHBECTHIMHA U T0BEPUTEJTBHOC YIIPABJICHUE

JAvutpuii Tumodees, renepanpubiii aupektop TKb Musectment [aptraepc (AO) —
Cucremo000pa3yromas pojib HHCTUTYIIHOHAJIbHBIX HHBECTOPOB: HOBEHIIMI POCCHIICKUH

ONbIT

Poccuiickuii (OHIOBBI PHIHOK B HOBEHIIEH POCCHICKONW MCTOPUHU PAAUKAIBLHO MU3MEHHI
CBOIO CTPYKTYpPY MO CpaBHEHHIO C TmepuojoM 1o despans 2022 roma. Takas cTpykrypHas
TpaHcopMalys HaIpsIMyIO cKa3ajach Ha MPUHIMIIAX LIEHOOOpa30BaHMs Ha PHIHKE IIEHHBIX
Oymar. [losiBuiIMCh, 11O CYyTH, HOBasi KATErOpHs NHBECTOPOB HA PHIHKE - YACTHBIE HHBECTOPHI,
KOTOpBIN paHee He ObLIIM 3aMETHBI U HE UTpajil 0cO00H poiu B Xoze Topros. Takas cuTyauus
MMEET pAJl IUIFOCOB U MUHYCOB. [IoMHMO 3TOr0, epel poCCUUCKOM YKOHOMUKON CTOUT P
BBI30BOB, IIPEOJOJICHUE KOTOPBIX BO3MOXKHO, B TOM 4YHUCJE, IPU AKTUBHOM Y4YaCTUU
npoeCCHOHATBHBIX YYaCTHUKOB (OHIOBOrO pblHKAa. Kakue 3TO BBI3OBBI, KakoBa poJb
WHCTUTYLIMOHAJIBHBIX MHBECTOPOB, KAKUE CTOAT IEpPEe] HUMHU 3aJadyM, KaKUe IEPCIEKTUBBI
pa3BUTHSI pOCCUICKOTO (POHIOBOTO phIHKA - 00 3TOM JIMUTpuii TUMO(eeB pacckaxer B CBOEM
BBICTYIIJICHUU U OOCY/UT C YUACTHUKAMHU CEKIHH.



