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Course Descriptor
	Title of the course
	Corporate Finance

	Title of the Academic Programme
	Master’s programme “Finance”

	Type of the course 
	Mandatory

	Prerequisites
	No

	ECTS workload
	6; open for exchange students and weights 3 ECTS for each part of the course

	Total indicative study hours
	Directed Study
	Self-directed study 
	Total

	
	80
	148
	228

	Course Overview
	The key aim of the course is to provide students with knowledge and skills in taking corporate financial and investment decisions, develop analytic instruments to assess the effectiveness and efficiency of such decisions, elaborate models of corporate finance and financial strategy

	Intended Learning Outcomes (ILO)
	Course objectives 
- to make clear the principles of financial management; 

- to provide tools for analysis of a company’s business environment and its impact at investments and financial decisions; 

- to create the knowledge and understanding of key corporate finance concepts; 

- to develop the skills in investment and financial decisions assessment and toolkit for their evaluation,

- to develop the understanding of the impact of financial decisions at corporate efficiency. 

It is supposed that the students after learning the course would acquire the following competencies: 

The knowledge of: 

basic concepts of corporate finance, key financial and non-financial stakeholders, the role of financial and non-financial institutions in a company’s funding, models of asset pricing, capital structure decisions and payout decisions. 

The abilities: 

to analyze principles of decision-making, to determine the key interests of major stakeholders, to analyse the structure of assets, liabilities and cash flows of a company, to evaluate the efficiency of financial decisions
The skills: 

to match financial decisions and a company’s strategy, to analyse investments, to set financial objectives, to apply tools of working capital management; 
to be prepared for taking ethical and reasonable, data-driven financial and investment decisions, timely and in a persuasive manner
The course is a part of ACCA certificate in F9 “Financial Management”.

	Readings / Indicative Learning Resources
	Mandatory 

Brealey, Richard A., and Stewart C. Myers. (2016). Principles of Corporate Finance. 12th Edition. McGrawHill, NY, USA 

Optional

Jensen, M.C. (2011). Value Maximization, Stakeholder Theory, and the Corporate Objective Function. http://papers.ssrn.com/abstract=220671.

	Academic Support for the Course
	Academic support for the course is provided via LMS, where students can find: guidelines and recommendations for doing the course; guidelines and recommendations for self-study; samples of assessment materials; additional reading; other useful additions provided by the course instructor

	Facilities, Equipment and Software
	Databases: Thomson Reuters Eikon, SPARK (via library)

	Course Instructor
	Elena Rogova, Professor, erogova@hse.ru – Part 1,

Varvara Nazarova, Ass.Prof., vnazarova@hse.ru – Part 2,
Ekaterina Azimina, Ass.Prof., Carlsberg Group , eva.baltika@gmail.com – Part 3
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