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Course Descriptor
	Title of the course
	Tax management

	Title of the Academic Programme 
	Master’s programme, “Finance”

	Type of the course 
	Elective

	Prerequisites
	Financial markets and institutions

	ECTS workload
	4

	Total indicative study hours
	Directed Study
	Self-directed study 
	Total

	
	48
	104
	152

	Course Overview
	The effectiveness of tax planning is defined by the amount of tax burden that falls on a business. The process of bringing the tax situation of an economic entity to the optimal state in terms of its tax burden is called tax optimization. To be an effective tool for financial and tax management, tools and algorithms of optimization calculations should correspond to the current state tax system.

The key purpose of the course is to provide theoretical knowledge in the field of tax planning; to provide, master and reinforce skills in calculating tax savings and in applying methods of tax planning in companies and financial institutions; to form system-related and professional competences.

The objectives of the course are to study the theoretical framework of Russian and international corporate taxation, to introduce methods of tax accounting and planning, to obtain competences in assessment and optimization of a company's taxation system, to obtain skills in the administration of the international corporate taxation system. The objectives include developing students' ability to competently use the obtained theoretical and practical knowledge in order to assess a company's tax risks, to calculate tax liabilities and to organize the process of effective corporate tax planning. 

	Intended Learning Outcomes (ILO)
	· Understanding of the conceptual foundations of tax planning and modern taxation concepts

· Understanding of basic tax planning concepts, its goals and objectives

· Understanding of main corporate tax planning tools, including international corporate tax planning

· Identification of the impact of an accounting policy on the tax liabilities of a company / corporation

· The ability to plan and optimize the taxation system of international / foreign and Russian companies

· Competent task identification in the process of corporate tax planning

· Competent reasoning of choosing means and tools of tax planning in order to solve practical problems

· Assessment of the impact of alternative elements of accounting policies on various taxes

· Development of models of tax effectiveness analysis

Implementation and control of risk management systems in corporate taxation

	Teaching and Learning Methods
	· Quizzes

· Tests

· Case analysis

	Readings / Indicative Learning Resources
	Mandatory 

1. Tax Code of the Russian Federation. Parts 1 and 2 as of 01.02.2015

2. Panskov, V.S. Taxes and Taxation: Theory and Practice. Textbook for Bachelor Degree Students. Moscow, Yurayt Publishing House, 2018. (In Russian)

Optional

1. Vylkova, E.S. Tax Planning: Textbook for Master's Student. Moscow, Yurayt Publishing House, 2015. 639 p.

2. Addressing Base Erosion and Profit Shifting, OECD, http://dx.doi.org/10.1787/9789264192744-en 

Other information sources
· Federal Tax Service of Russia (official website): http://www.nalog.ru. 

· Your Tax Consultant: http://www.levy.ru. 

· Website for Russian Taxpayers: http://nalogi.com.ru. 

	Course Instructor
	Varvara Nazarova, associate professor, candidate of economics,

vnazarova@hse.ru 
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