Рабочий семинар с участием профессора Артура Льюбела
Четверг, 28 сентября, ул. Кантемировская, д. 3, корп. 1, лит. А, ауд. 339
14:00 – 14:40 – выступление Куги Я.Т. (ст. преподаватель департамента экономики):
Interactions Between Standing Facilities and Main Refinancing Operations in the Russian Monetary Policy;
14:40 – 15:20 – выступление Александровой Е.А. (научный сотрудник Международного центра экономики, управления и политики в области здоровья, доцент департамента экономики):
Moral Hazard in the Russian Market of Private Health Insurance (with Andrey Aistov and Christopher Gerry);
15:20 – 16:00 – выступление Ущева Ф.А. (ведущий научный сотрудник Лаборатории теории рынков и пространственной экономики, доцент департамента экономики):

Beyond CES: Three Alternative Classes of Flexible Homothetic Demand Systems (with Kiminori Matsuyama);
16:00 – 17:00  - кофе-брейк, свободное общение участников семинара с профессором Артуром Льюбелом.

17:00 – 18:30 – выступление  профессора Артура Льюбела (профессор Бостонского колледжа):
Identification of Random Resource Shares in Collective Households Without Preference Similarity Restrictions.
Interactions Between Standing Facilities and Main Refinancing Operations in the Russian Monetary Policy:

The Central bank of Russia uses a combination of weekly main refinancing operations (MROs) and standing facilities (SF) during periods of structural liquidity deficits. I model interactions between these two instruments and show that growing demand for liquidity affects usage of SF in two different ways depending on supply of liquidity through the MROs. When the supply is fixed, the demand growth unsurprisingly leads to higher interest rates on MROs and greater borrowings from SF. However, when the supply of liquidity through MROs is perfectly elastic, the sign of the effect on SF borrowing is undetermined. I use daily data on the Russian MROs and borrowings from the SF for a period between April 2014 and September of 2016 and split the sample for subsamples with fixed and perfectly elastic supply of liquidity through MROs. As the borrowings in these two subsamples are dependent only of demand for liquidity, I regress borrowings from SF on borrowings from MROs and find that the signs are correct and differ in these subsamples.
Beyond CES: Three Alternative Classes of Flexible Homothetic Demand Systems (with Kiminori Matsuyama): We characterize three classes of demand systems, all of which are defined non-parametrically: homothetic demand systems with a single aggregator (HSA), those with direct implicit additivity (HDIA), and those with indirect implicit additivity (HIIA). In HSA, all the cross-price effects are captured by one price aggregator, while in HDIA and in HIIA, they are captured by two price aggregators. Each of these three classes contains CES as a special case. Yet, they are pairwise disjoint with the sole exception of CES. Thus, these classes of homothetic demand systems offer us three alternative ways of departing from CES.

Moral Hazard in the Russian Market of Private Health Insurance (with Andrey Aistov and Christopher Gerry): This paper contributes to the discussion around ex-post moral hazard in voluntary private health insurance. We consider doctor visits, tobacco and alcohol consumption, physical exercise, and self-assessed health (SAH) to identify moral hazard empirically. In empirical estimates (based on the RLMS-HSE data, 2000–2015), we use ordered choice models controlling for the individual fixed effects. The additional control for the endogeneity of some of the regressors is realised using a system with two endogeneous indicators of opportunistic behaviour. The results indicate an increased frequency of doctor visits, alcohol consumption, and decreased SAH during the period of insurance. 
Identification of Random Resource Shares in Collective Households Without Preference Similarity Restrictions: Resource shares, defined as the fraction of total household spending going to each person in a household, are important for assessing individual material well-being, inequality and poverty. They are difficult to identify because consumption is measured typically at the household level, and many goods are jointly consumed, so that individual level consumption in multi-person households is not directly observed. We consider random resource shares, which vary across observationally identical households. We provide theorems that identify the distribution of random resource shares across households, including children's shares. We also provide a new method of identifying the level of fixed or random resource shares that does not require previously needed preference similarity restrictions or marriage market assumptions. Our results can be applied to data with or without price variation. We apply our results to households in Malawi, estimating the distributions of child and of female poverty across households.

